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MAY, 1954 
INSURED PENSION PLANS IN THE UNITED STATES 





INDIVIDUAL 
POLICY PENSION 


DEPOSIT 


YEAR GROUP ADMINISTRATION OTHER 


ANNUITIES 





1940 

Number of Plans 

Number of Persons Covered 
1945 

Number of Plans 

Number of Persons Covered 

. 1948 

Number of Plans 

Number of Persons Covered 
1949 

Number of Plans 

Number of Persons Covered 

Reserves 

Premiums and Considerations 

Annual Income at Retirement * 
1950 

Number of Plans 

Number of Persons Covered 

Reserves 

Premiums and Considerations 

Annual Income at Retirement* 
1951 

Number of Plans 

Number of Persons Covered 

Reserves 

Premiums and Considerations 

Annual Income at Retirement* 
1952 

Number of Plans 

Number of Persons Covered 

Reserves 

Premiums and Considerations 

Annual Income at Retirement* 
1953 

Number of Plans 

Number of Persons Covered 

Reserves 

Premiums and Considerations 

Annual Income at Retirement* 


770 
575,000 


1,580 
1,155,000 


2,100 
1,690,000 


2,250 
1,810,000 
$3,550,000,000 
$ 545,000,000 
$ 490,000,000 


2,460 
1,950,000 
$4,125,000,000 
$ 640,000,000 
$ 585,000,000 


2,730 
2,090,000 

$ 4,800,000,000 
$ 680,000,000 
$ 675,000,000 


3,010 
2,145,000 
$5,550,000,000 
$ 730,000,000 
$ 730,000,000 


3,280 
2,285,000 
$6,325,000,000 
$ 795,000,000 
$ 825,000,000 


~ 65,000 


30 
130,000 


50 

120,000 

$ 200,000,000 
$-15,000,000# 
$ 20,000,000 


160 

275,000 

$ 225,000,000 
$ 50,000,000 
$ 30,000,000 


300 

445,000 

$ 350,000,000 
$ 105,000,000 
$ 45,000,000 


460 

585,000 

$ 475,000,000 
$ 130,000,000 
$ 65,000,000 


650 
730,000 


TRUSTS 


PLANS 


TOTAL 





440 
15,000 


4,550 
215,000 


6,070 
355,000 


7,330 
425,000 
$525,000,000 
$ 145,000,000 
$ 240,000,000 


7,530 
460,000 
$675,000,000 
$ 170,000,000 
$ 275,000,000 


8,180 
505,000 

$ 800,000,000 
$ 195,000,000 
$ 325,000,000 


9,250 
560,000 
$950,000,000 
$215,000,000 
$ 365,000,000 


10,470 
610,000 


$625,000,000 $1,050,000,000 
$165,000,000 $ 235,000,000 
$ 90,000,000 $ 405,000,000 


300 
30,000 


550 
65,000 


880 
120,000 


1,020 
145,000 

$ 400,000,000 
$ 60,000,000 
$ 90,000,000 


1,100 
180,000 

$ 425,000,000 
$ 65,000,000 
$ 105,000,000 


1,080 
175,000 

$ 475,000,000 
$ 65,000,000 
$ 110,000,000 


1,210 

280,000 
$525,000,000 
$ 80,000,000 
$ 140,000,000 


1,330 
315,000 

$ 600,000,000 
$ 85,000,000 
$ 155,000,000 


1,530 
685,000 


6,700 
1,500,000 


9,080 
2,295,000 


10,650 
2,500,C00 
$4,675,000,000 
$ 735,000,000 
$ 840,000,000 


11,250 
2,865,000 
$5,450,000,000 
$ 925,000,000 
$ 995,000,000 


12,290 
3,215,000 

$6 ,425,000,000 
$1,045,000,000 
$1,155,000,000 


13,930 
3,570,000 
$7,500,000,000 
$1,155,000,000 
$1,300,000,000 
> 
15,730 
3,940,000 
$8,600,000,000 
$1,280,000,000 
$ 1,475,000,000 





* For Group Annuities and Deposit Administration plans, the amount of annual income provided 


at retirement is only the amount paid for to date. 


presents the total annual income which is expected to be provided at retirement. 


# Negative total due to transfer of one large plan to non-insured basis. 


For the other types of plans, this figure re- 








INSURED PENSION PLANS IN THE UNITED STATES 

At the end of 1953, a total of 3,940,000 persons in the United States were covered 
under 15,730 insured pension plans in force with life insurance companies. Of the total 
number of persons covered, 2,285,000, or about three-fifths, were under the conventional 
type of group annuity plan. At the start of this year, there were 3,280 such plans inforce. 
Deposit administration plans, a newer type of group annuity which sets up funds for a 
group as a whole with specific worker annuities established when each reaches retire- 
ment, totalled 650 and covered 730,000 persons. 

Individual policy pensiontrusts numbered 10,470 and covered 610,000 persons.There 
were 1,330 other plans in force at the end of 1953 whichcovered 315,000 persons. Included 
in these were the group permanent life insurance plans providing income at retirement. 
Reserves on all insured plans totalled $8,600,000,000. Premiums and considerations 
amounted to $1,280,000,000 during 1953, and annual retirement income provided by these 
plans was $1,475,000.000. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 








TYPE OF BENEFIT PAYMENT 





DEATH BENEFITS 
(Other than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$123,908 
45,203 
24,701 


$119,094 
39,107 
21,965 


$335,410 
123,541 
65,751 


$ 329,730 
109,205 
63,723 





TOTAL 


193,812 


180,166 


524,702 


502,658 





ACCIDENTAL « 
DEATH BENEFITS 
(Paid under life policies) 


Ordinary 
Group 
Industrial 


2,275 
47 
782 


1,846 
37 
732 


6,457 
145 
2,314 


5,507 
93 
2,184 





TOTAL 


3,104 


2,615 


8,916 


7,784 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


37,965 
260 
11,254 


30,439 
110 
9,835 


110,155 
954 


29,970 


91,526 
492 
28,334 





TOTAL 


49 ,479 


40,384 


141,079 


120,352 





DISABILITY 
PAYMENTS 

(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,787 
2,441 
1,013 


6,547 
2,137 
795 


20,221 
6,412 
2,423 


20,138 
5,395 
2,159 





TOTAL 


10,241 


9,479 


29,056 


27,692 





ANNUITY PAYMENTS 


Group 
Individual 


12,508 
26,174 


10,913 
24,280 


40,078 
82,781 


35,085 
76,027 





TOTAL 


38,682 


35,193 


122,859 


REL Viz 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


56,713 
696 
21,884 


47,260 
567 
15,803 


150,260 
4,798 
52,534 


123,606 
1,365 
40,876 





TOTAL 


79 ,293 


63,630 


207,592 


165,847 





DIVIDENDS TO 
POLIC YHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


62,799 
14,416 
6,444 
3,146 


56,606 
13,345 
7,466 
1,537 


165,150 
30,021 
39,895 

4,585 


148,696 
28,694 
37,613 

2,757 





TOTAL 


86,805 


78,954 


239,651 


217,760 





TOTAL LIFE BENEFIT PAYMENTS 


$461,416 


$410,421 


$1,273,855 


$1,153,205 





ACCIDENT & HEALTH 
BENEFITS 
(Paid by life insurance 
companies) 


Group 
Personal 
Dividends 


87,351 
23,362 
2,683 


74,212 
19 ,654 
3,295 


222,054 
59 ,082 
6,457 


191,445 
54,344 
7,173 





TOTAL 


$113,396 


$ 97,161 


$ 287,593 


$ 


252,962 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% 


of all payments. 








INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





TYPE OF INVESTMENT 


ACQUIRED HELD 


CHANGE IN 
HOLDINGS 





March March 3 Mos. 
1954 1953 1954 1953 1954 1953 


3 Mos. Mar. 31 Mar. 31 Feb.-Mar. 


1954 





Government 


U.S. 214 $1,004 $ 793 $9,661 $10,063 
Canada -- ll 3 563 725 
Other l -- 22 22. 


$-120 
- 11 
+ } 





State, Pro- 
vincial, 
Local 


Us Se 184 62 1,446 1,178 
Canada 49 42 723 640 
Other at l > 


ha. 


+ 39 
+ 10 
em 





World Bank 


33 165 130 





Railroad 


U.S: 43 3,601 3, 512 
Foreign 12 50 38 


= 
oie 





Public 
Utility 


U.S. 298 12,643 11,727 
Foreign 11 424 390 


+ 76 





Other 


U.S. 565 15,077 13,670 
Foreign Sie 675 538. 


+1015 
+ 23 





TOTAL 2,248 45,051 42,635 


+123 





PRE- 
FERRED 
STOCKS 


Railroad 


U.S. 
Foreign 





Public 
Utility 


U.S. 
Foreign 





Other 


U.S. 
Foreign 





TOTAL 





COMMON 


STOCKS 


Railroad 


U.S. 
Foreign 





Public 
Utility 


U.S. 
Foreign 





Other 


U.S. 563 
Foreign 





TOTAL 852 





VA 23 
Other 47 126 1,901 





FHA 68 237 6,066 
VA 77 9 3,683 
Other 227 635 12,096 





TOTAL 419 L077. 235709 





Company Used 


5 452 


eS 





Investment 


Residential -- 444 
Commercial 17 1,140 


12 





Other 


Farm -- -- 13 17 
Non-Farm -- -- 17 27 


1 
1 





TOTAL 22 70 2,066 1897 


13 





POLICY LOANS 


73 51 178 135 2,956 2,742 


+ 
+ 33 





CASH 


xxXX xX xxx XXX 1,041 961 


= 3 





OTHER ASSETS 


xxx xXX xXx XXX 2,348 2,097 


: a 





TOTAL 


$1,346 $1,204 $3,654 $3,312 $79,649 $74,295 





$+398 


Totals for U. S. companies estimated on basis of reports from life insurance companies re- 
presenting 97% of all assets. The amounts shown represent book values for all items except 


“Other Assets” and “Total.” 


The change in holdings for the month may sometimes be great- 


er than acquisitions for a particular item due to rounding, write-ups and other adjustments. 





Ah COTA A CO EE CEI 





MOTOR VEHICLE DEATH BENEFITS 


During the first three months of 1954, life insurance companies paid $19,000,000 
in death benefits on claims resulting from motor vehicle accidents. These benefits were 
paid on 10,000 policies. 

The average size death benefit paid on claims resulting from motor vehicle acci- 
dents was nearly one and one-half times that paid on all claims during the firstquarter 





of 1954. 


Benefits paid on motor vehicle deaths represented 2.4% of the total number and 
3.6% of the total amount of life insurance death benefits paid in this period. 


LIFE INSURANCE DEATH BENEFITS, FIRST QUARTER, 1954 





ORDINARY 


Arkansas 
California 
Colorado 


Amount 

$3,476,000 
1,407,000 
2,181,000 

24,324,000 
2,555,000 


No. 
814 
154 
230 
4,209 
599 


GROUP 


Amount 
$1,412,000 
371,000 
385,000 
9,844,000 
1,003,006 


INDUSTRIAL 


No. 
8,631 
220 
814 
8,132 
810 


Amount 
$1,701,000 
72,000 
249,000 
2,545,000 
256,000 


TOTAL 


No. 
10,701 
789 
1,716 
20,471 
2,409 


Amount 

$6,589,000 
1,850,000 
2,815,000 

36,713,000 
3,814,000 





Connecticut 
Delaware 


6,194,000 
1,059,000 
2,698,000 
7,678,000 
5,655,000 


1,309 
280 
1,106 
739 
1,006 


2,691,000 

08,000 
1,072,000 
1,401,000 
1,781,000 


4,840 
1,183 


1,504,000 
98,000 
500,000 
1,842,000 
2,050,000 


8,453 
1,855 
3,857 
9,796 
10,905 


10,389,000 
2,065,000 
4,270,000 

10,921,000 
9,486,000 





Illinois 
Indiana 
Iowa 


796,000 
25,038,000 
7,008,000 
5,595,000 
3,2)7,000 


87 
3,828 
1,674 

470 
437 


223,000 
9,293,000 
3,740,000 
1,103,000 

985,000- 


19,000 
4,684,000 
1,863,000 

325,000 
371,000 


416 
28,149 
11,506 

3,856 
3,139 


1,038,000 
39,015,000 
12,611,000 

7,023,000 

4,573,000 





Kentucky 
Louisiana 
Maine 
Maryland 
Massachusetts 


4,203,000 
4,409,000 
1,856,000 
7,462,000 
15,175,000 


566 
641 
317 

1,627 

1,688 


1,013,000 
1,488,000 

386,000 
2,100,000 
3,806,000 


1,149,000 
57,000 
302,000 
1,623,000 
3,565,000 





Michigan 
Minnesota 
Mississippi . 
Missouri 
Montana 


13,143,000 
5,840,000 
2,455,000 
9,058,000 

975,000 


3,036 
1,034 
274 
1,381 
150 


8,726,000 
2,007,000 
428,000 
3,007,000 
450,000 


1,986,000 
433,000 
200,000 

2,031,000 

43,000 


6,718 
4,469 
2,025 
10,355 
19,218 


6,365,000 
6,654,000 
2,544,000 
11,185,000 
22,546,000 


13,944 23,855,000 


4,698 
1,797 
12,419 
623 


8,280,000 
3,083,000 
14,096,000 
1,468,000 





Nebraska 
Nevada 

New Hampshire 
New Jersey 
New Mexico 


2,777,000 
326,000 
1,184,000 
14,364,000 
857,000 


227 
48 
169 
2,233 
68 


533,000 
123,000 
311,000 
6,600,000 
172,000 


155,000 
4,000 
241,000 
4,567,000 
55,000 


1,796 
139 
1,492 
23,082 
465 


3,465,000 
453,000 
1,736,000 
25,531,000 
1,084,000 





North Carolina 
North Dakota 
Ohio 
Oklahoma 


52,474,000 
5,412,000 
856,000 
19,661,000 
3,331,000 


7,465 
853 
55 
3,701 
443 


18,034,000 
1,536,000 
111,000 
9,021,000 
1,014,000 


32,497 
5,151 
6 


15,311 
857 


9,766,000 
1,466,000 
3,000 
4,405,000 
276,000 


58,064 
8,012 
378 
26,515 
2,475 


80,274,000 
8,414,000 
970,000 
33,087,000 
4,621,000 





Oregon 
Pennsylvania 
Rhode Island 
South Carolina 
South Dakota 


3,045,000 
28,385,000 
1,795,000 
2,508,000 
996,000 


444 
5,086 
236 
527 
57 





933,000 
11,523,000 
512,000 
643,000 
149,000 


370 
28,382 
2,661 
5,526 
2 


114,000 
8,042,000 
721,000 
1,321,000 
1,000 


1,795 
44,751 
3,675 
7,008 
454 


4,092,000 
47,950,000 
3,028,000 
4,472,000 
1,146,000 





1,883 


4,519,000 
13,108,000 
937,000 
686,000 
6,159,000 


760 
1,890 
200 
75 
719 


1,247,000 
4,574,000 
445,000 
147,000 
1,549,000 


5,372 
5,748 
283 
353 
6,553 


1,486,000 
1,671,000 
88,000 
109,000 
1,680,000 


7,576 
12,035 
962 
703 
9,155 


%252,000 
19,353,000 
1,470,000 
942,000 
9,388,000 





Washington 1,625 
West Virginia 882 
Wisconsin 2,714 


Wyoming 135 


4,444,000 
2,849,000 
7,253,000 

484,000 





657 
638 
994 

39 


1,278,000 
1,319,000 
2,345,000 

144,000 


831 
1,609 
2,735 

12 


248,000 
488,000 
786,000 

4,000 





3,113 
3,129 
6,443 

186 


5,970,000 
4,656,000 
10,384,000 
632,000 





a ee 123,033 $341,867,000 55,240 $123,686,000 239,414 $68,065,000 417,687 $533,618,000 





